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PHILIPPINE STOCK EXCHANGE 
Disclosure Department 
4/F PSE Center 
Exchange Road 
Ortigas Center, Pasig City 
 
 
Attention: JANET A. ENCARNACION 

Head, Disclosure Department 
 
Gentlemen: 
 
We reply to your request for clarification to the attached news articles entitled “DMCI-MPIC ups 
capital by 2.8b” published in the July 7, 2009 issue of the Manila Standard Today. The article 
reported in part, that: 
 
“DMCI-MPIC Water Co. Inc., a joint venture between DMCI Holdings, Inc. and Metro Pacific 
Investments Corp., is increasing its authorized capital stock by P2.8 to P8.8 billion.  Documents 
filed with the Securities and Exchange Commission showed that the company would implement the 
capital increase by converting shareholders’ advances into equity.  Metro Pacific will convert P1.9 
billion worth of advances while DMCI will credit P961 million…” 
 
 
We confirm that DMCI-MPIC Water Company, Inc. (DMWC) has applied with the Securities and 
Exchange Commission for increase in its authorized capital stock from P6,000,000,000.00 to 
P8,884,800,000.00. Of the proposed increase of P2,884,800,000.00, MPIC and DMCI Holdings, 
Inc. (DMCI)  subscribed to 1,923,200,000 and 961,600,000 shares, respectively, by way of 
conversion of certain shareholders’ advances to equity. Upon approval by the SEC of the capital 
increase, MPIC will own 55.41% and DMCI will own 44.59% of the issued and outstanding capital 
stock of DMWC.  
 
 
We hope this clarifies the matter. 
 
Thank you. 
 
         

  








