
 
 

04 June 2007 

 

PHILIPPINE STOCK EXCHANGE 

Disclosure Department 

4/F PSE Center 

Exchange Road 

Ortigas Center, Pasig City 

 

 

Attention: ATTY. PETE M. MALABANAN 

    Head, Disclosure Department 

 

Gentlemen: 

 

In reference to your email dated June 4, 2007, requesting for clarifications on the news article entitled “Appeals 

court stops Maynilad rehab” published in the June 4, 2007 issue of the Business World.  The article report in 

part that: 

 
 “The Court of Appeals has imposed a 60-day restraining order against the judge hearing the rehabilitation case of 

Maynilad Water Services, Inc., hampering efforts by the new concessionaire to exit early from the rehabilitation process.  

Acting on a petition  by the Maynilad Water Supervisors Association, the Court of Appeals ordered Quezon City Regional 

Trial Court Judge Rey Daway last May 30 to suspend hearings.  The union went to the Court of Appeals in April, fearing 

that the judge would act in favor of the management over several money claims.  It earlier claimed Judge Daway had 

failed to address union complaints and might not decide fairly and with utmost objectivity.  The union alleged that he did 

not subpoena records that will supposedly back claims that there was “dissipation of corporate assets.”  Also, the judge 

did not act when the union reported that some of the Maynilad officials received “hefty bonuses” to the detriment of the 

rehabilitation plan, the group claimed… In a separate interview, DMCI Chief Finance Officer Herbert Consunji told 

Business World this new development would greatly affect plans to move Maynilad out of its financial constraints.  DMCI 

and partner Metro Pacific Investments Corporation who took over Maynilad last year, are awaiting the judge’s decision 

on an early exit from the restructuring process, scheduled by the first week of July he said….” 

 

This is to inform the Exchange that the Court of Appeals has imposed a 60-day temporary restraining order 

(TRO) to Judge Reynaldo B. Daway to suspend hearings on the rehabilitation case of Maynilad Water Services, 

Inc. (“Maynilad”) last May 30, 2007 while the petition for certiorari is pending before the Court of Appeals.  

The TRO was received by Maynilad on May 31, 2007.  

 

Maynilad and Judge Daway have ten (10) days from receipt of the Resolution to file the appropriate comment 

and to show cause why the prayer for preliminary injunction should not be granted.  Maynilad will file its 

comment with a motion to lift the TRO within the week. 

 

We hereby attached a copy of the TRO for your reference. 

  

Thank you. 

 

Very truly yours, 

 
 

 

 

DMCI HOLDINGS 
 I    N    C    O    R    P    O    R   A   T   E   D  








