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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-Q
QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER
1. For the quarter ended March 31, 2007
2. SEC Identification No. AS095-002283 3. BIR Tax Identification No. 004-703-376

DMCI Holdings, Inc.
4. Exact name of issuer as specified in its charter

5. Philippines 6. | (SEC Use Only)
Province, Country or other jurisdiction of Industry Classification Code:
incorporation or organization

7. 3™ Floor, Dacon Building, 2281 Pasong Tamo Ext., Makati city 1231
Address of principal office Postal Code

8. Tel. (632) 888-3000 Fax (632) 816-7362

Issuer's telephone number, including area code

9. Not applicable
Former name, former address, and former fiscal year, if changed since last report.

10. Securities registered pursuant to Sections 8 and 12 of the SRC, or Sec. 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

Common Shares, Php 1.00 Par 1,127,747,000
Preferred Shares, Php 1.00 Par 4,480
Common Shares, Php 1.00 Par 150,000,000

(1,127,747,000 Common shares are exempt under Section 6 (a) (4) of the RSA, and 74,719,200
underlying Common shares exempt under Section 6 (a)-7 of the RSA.)

11. Are any or all of these securities listed on a Stock Exchange.
Yes [X] No [ ]
If yes, state the name of such stock exchange and the classes of securities listed therein:

Philippine Stock Exchange Class “A” Shares
Preferred Shares




12. Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17
thereunder or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26
and 141 of the Corporation Code of the Philippines, during the preceding twelve (12) months
(or for such shorter period the registrant was required to file such reports)

Yes [X] No [ ]
(b) has been subject to such filing requirements for the past ninety (90) days.

Yes [X] No [ ]



PART II--OTHER INFORMATION

This interim financial report is in compliance with generally accepted accounting principles;
The same accounting policies and methods of computation are followed in the interim
financial statements as compared with the most recent annual financial statements;

The company’s operation is a continuous process. It is not dependent on any cycle or
season;

There were no dividends declared and paid of whatever nature;

There were no subsequent events that have not been reflected in the financial statements
for the period that the company have knowledge of;

There are no contingent accounts in the balance sheet of the corporation;

Except for interest payments on loans, which the Company can fully service, the only
commitment that would have a material impact on liquidity are construction guarantees.
These are usually required from contractors in case of any damage / destruction to a
completed project.

Any known trends or any known demands, commitments, events or uncertainties that will
result in or that will have a material impact on the registrant’s liquidity. - NONE

The Company recognizes that the continuing slump in the property sector would keep both
real estate sales and construction revenues moderate. Nonetheless, the Group’s venture
into middle-income housing development is expected to significantly contribute to
revenues and income.
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DMCI HOLDINGS, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

For the period ended March 31, 2007 and December 31, 2006

(Amounts in Thousands of Philippine Pesos,
Except Par Value and Number of Shares)

MARCH AUDITED
2007 2006
ASSETS
Current Assets
Cash and cash equivalents 1,310,580 1,251,911
Available-for-sale investments 70,182 259,592
Receivables - net 4,371,300 3,714,849
Costs and estimated earnings in excess of billings on uncompleted contract 0 17,016
Inventories - net 4,948,589 4,714,825
Prepaid expenses and other current assets 263,591 379,057
Total Current Assets 10,964,241 10,337,250
Noncurrent Assets
Noncurrent receivables - net 842,625 687,641
Investments in associates, jointly controlled entities and others - net 3,780,357 3,266,773
Investment properties - net 1,972,732 2,279,059
Property, Plant and Equipment - net 3,150,078 3,295,499
Deferred tax assets 0 219,868
Pension assets 0 0
Other non-current assets - net 762,158 486,279
Total Noncurrent Assets 10,507,949 10,235,119
Total Assets 21,472,190 20,572,369
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current Liabilities
Bank Loans 55,480 53,811
Accounts and other payables 3,078,524 3,015,060
Current portion of long-term debt 1,243,746 1,122,685
Billings in Excess of Costs on Uncompleted Contracts 0 20,566
Income Tax Payable 84,396 43,892
Total Current Liabilities 4,462,145 4,256,014
Noncurrent Liabilities
Long-Term Debt - net of current portion 2,237,768 3,476,921
Payables to related parties 416,109 473,163
Deferred Tax Liability 260,951 263,768
Deferred revenues 1,000,001 0
Pension Liabilities 55,070 47,171
Other Noncurrent Liabilities 15,889 395,142
Total Noncurrent Liabilities 3,985,788 4,656,165
Total Liabilities 8,447,933 8,912,179
Equity
Equity attributable to equity holders of the parent:
Paid-up capital (Note 3) 5,820,076 4,659,283
Retained earnings 5,393,272 5,103,728
Cumulative translation adjustment 39,873 39,873
Preferred shares held in treasury (Note 3) 0 (1,100)
11,253,221 9,801,784
Minority Interest 1,771,036 1,858,406
Total Equity 13,024,257 11,660,190
21,472,190 20,572,369




DMCI HOLDINGS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME AND RETAINED EARNINGS

For the period ended March 31, 2007 and 2006 and for the quarter ended

March 31, 2007 and 2006
(Amounts in Thousands of Philippine Pesos)

For the period For the quarter
2007 2006 2007 2006

SALE OF GOODS AND SERVICES (Note 5) 2,604,168 2,714,105 2,604,168 2,714,105
COSTS OF SALES & SERVICES (Note 5) 1,956,028 2,075,797 1,956,028 2,075,797
GROSS PROFIT 648,140 638,308 648,140 638,308
OPERATING EXPENSES (258,590) (152,126) (258,590) (152,126)
EQUITY IN NET EARNINGS (LOSSES) OF

ASSOCIATES, JOINTLY CONTROLLED

ENTITIES AND OTHERS 137,309 (2,117) 137,309 (2,117)
FINANCE INCOME 19,047 33,471 19,047 33,471
FINANCE COSTS (135,945) (113,318) (135,945) (113,318)
OTHER INCOME 64,858 72,025 64,858 72,025
INCOME BEFORE INCOME TAX 474,819 476,243 474,819 476,243
PROVISION FOR INCOME TAX 137,127 136,706 137,127 136,706
NET INCOME 337,692 339,537 337,692 339,537
ATTRIBUTABLE TO
Equity holders of the parent 289,544 241,034 289,544 241,034
Minority Interest 48,148 98,503 48,148 98,503

337,692 339,537 337,692 339,537

Earnings per Common share
Basic* 0.12 0.11 0.12 0.11
Diluted 0.00 - 0.00 -

*Net Income less dividends divided by the total outstanding shares of 2,255,494,000




DMCI HOLDINGS, INC.

CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE PERIOD ENDED MARCH 31, 2007 AND 2006

MARCH MARCH
2007 2006

CAPITAL STOCK
Cumulative and convertible

Preferred stock - P1 par value

Authorized - 100,000,000 shares

Issued - 2,400,000 shares 2,400,000 2,400,000

Retirement of preferred shares (2,395,520) (2,392,470)

4,480 7,530

Reclassification of preferred stock to - (7,530)

liability 4,480 -

Common stock - P1 par value
Authorized - 5,900,000,000 shares
Issued - 2,255,494,000 shares
Additional Subscription

2,255,494,000
168,000,000

2,255,494,000

2,423,494,000

2,255,494,000

ADDITIONAL PAID-IN CAPITAL

Balance at the beginning 2,403,783,826

Retirement of Preferred Shares (1,099,000)
Additional Paid-in Capital of new
subscribed shares 993,893,100

2,827,839,006
(406,099,980)

3,396,577,926

Reclassification of preferred shares-APIC
to liability -

2,421,739,026

(48,286,623)

3,396,577,926

2,373,452,403

RETAINED EARNINGS (DEFICIT)
Balance at beginning of the period
Net income(loss) for the period
Accrued dividends declared

5,103,727,748
289,543,997

4,193,977,659
241,034,385

Balance at end of the period 5,393,271,745

4,435,012,044

Cumulative Translation Adjustment 39,872,880 2,402,067
PREFERRED SHARES HELD IN TREASURY

Balance at beginning of the period (1,100,000) (187,210,650)
Acquisitions for the period - (502,801)
Redemption/Retirement of preferred shares 1,100,000 187,210,650
Balance at end of the period - (502,801)

TOTAL STOCKHOLDERS' EQUITY [ 11,253,221,031 ]

9,065,857,713 |




DMCI HOLDINGS, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period ended March 31, 2007 and 2006
(Amounts in Thousands of Philippine Pesos)

2007 | 2006 |
CASH FLOWS FROM OPERATING ACTIVITIES
Net (Loss)/ Income 289,544 241,034
Adjustments to reconcile net income (loss) to net cash:
Equity in net losses (earnings) of affiliates (137,309) 2,117
Depreciation, depletion and amortization 185,458 96,387
Income (Loss) applicable to Minority Interest (48,148) (98,503)
Changes in assets and liabilities:
Decrease / (Increase) in :
Receivables- net (811,435) (899,299)
Inventories - net (233,764) (563,081)
Prepaid expenses and other current assets 115,466 2,266
Increase/ (Decrease) in :
Accounts payable and accrued expenses 63,464 197,144
Current portion of long-term debt 121,061 25,734
Non current liabilities (670,377) 567,671
Billings in excess of cost of uncompleted contracts (3,550) 304,501
Income Tax Payable 40,504 8,930
Net cash provided by operating activities (1,089,086) (115,099)
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (increase) in:
Available for sale investments 189,410 (7,104)
Investments - net (207,257) 314,656
Real estate held for sale and development 0 0
Property, plant and equipment - net 145,421 (262,489)
Deferred charges and other assets - net (56,011) (5,936)
Net cash provided by investing activities 71,563 39,127
CASH FLOWS FROM FINANCING ACTIVITIES
Net availments (payments) of:
Notes payable 1,669 1,535
Additional subscription of common shares
Capital Stock at P 1.00 par value 168,000 0
Additional paid-in capital 993,893 0
Redemption of preferred shares
Capital Stock at P 1.00 par value (D) 0
Additional paid-in capital (1,099) 0
Redemption of preferred shares from treasury 1,100 186,708
Accrual of Dividends paid:
Preferred Shares 0 0
Net increase (decrease) in minority interest (87,370) (1,387)
Net cash provided by financing activities 1,076,192 186,856
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS 58,669 110,884
CASH AND CASH EQUIVALENTS, BEGINNING 1,251,911 1,949,711
CASH AND CASH EQUIVALENTS, ENDING 1,310,580 2,060,595




Impairment of nonfinancial assets

The Group assesses at each reporting date whether there is an indication that an asset may be
impaired. If any such indication exists, or when an annual impairment testing for an asset is
required, the group makes an estimate of the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash generating unit’s fair value less cost to
sell and its value in use and is determined for an individual asset, unless the asset does not
generate cash inflows that largely independent of those from other assets or group of assets.
Where the carrying a mount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific
to the asset.

An assessment is made at each reporting date as to whether there is any indication that
previously recognized impairment losses may no longer exist or may have decreased. If such
indication exists, the Group makes an estimate of recoverable amount. A previously
recognized impairment loss is reversed only if there has been a change in the estimates used
to determine the asset’s recoverable amount since the last impairment loss was recognized. If
that is the case, the carrying amount of the asset is increased to its recoverable amount. That
increased amount cannot exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years.

Such reversal is recognized in the consolidated statement of income unless the asset is carried
at revalued amount, in which case the reversal is treated as a revaluation increase.

Intangible assets with indefinite useful lives are tested for impairment annually as of
December 31 either individually or at the cash generating unit level, as appropriate.

Borrowing Costs

Borrowing costs are generally expensed as incurred. Interest on borrowed funds used to
finance the construction of a qualifying asset to the extent incurred during the period of
construction is capitalized as part of the cost of the qualifying asset. The capitalization of
these borrowing costs as part of the cost of the qualifying asset: (a) commences when the
expenditures and borrowing costs are being incurred during the construction and related
activities necessary to prepare the qualifying asset for its intended use are in progress; and (b)
ceases when substantially all the activities necessary to prepare the qualifying asset for its
intended use are complete. The capitalized borrowing costs of are amortized using the
straight-line method over the estimated useful life of the qualifying asset.

Treasury Shares
Treasury shares are recorded at cost and are presented as a deduction from equity. When the

shares are retired, the capital stock account is reduced by its par value. The excess of cost
over par value upon retirement is debited to the following accounts in the order given: (a)
additional paid-in capital to the extent the specific or average additional paid-in capital when
the shares were issued, and (b) retained earnings.
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Income Tax

Current Tax

Current income tax assets and liabilities for the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted or substantively enacted at the
balance sheet date.

Deferred Income Tax

Deferred income tax is provided, using the balance sheet liability method, on all temporary
differences at the balance sheet date between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

e where the deferred tax liability arises from the initial recognition of goodwill or of an
asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss; and

e inrespect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, where the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences
will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits from excess minimum corporate income tax (MCIT) and unused net
operating loss carry over (NOLCO), to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused
tax credits and unused NOLCO can be utilized except:

e where the deferred tax asset relating to the deductible temporary differences arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss; and

e inrespect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognized only to the
extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are
reassessed at each balance sheet date and are recognized to the extent that it has become
probable that future taxable profit will allow the deferred tax asset to be recovered.

17



Deferred tax assets and liabilities are measured at the tax rate that are expected to apply to the
period when the asset is realized or the liability is settled, based on tax rate (and tax laws) that
have been enacted or substantively enacted at the balance sheet date.

Income tax relating to items recognized directly in equity is recognized in equity and not in
the consolidated statement of income.

Under the provisions of Republic Act No. 7227, DMCII, being a Subic Bay Free Port Zone
enterprise, is subject to a tax of 5% on gross income in lieu of all other taxes.

Foreign Currency Transactions

The Group’s financial statements are presented in Philippine pesos, which is the functional
and presentation currency. Each entity in the Group determines its own functional currency
and items included in the consolidated financial statements of each entity are measured using
that functional currency. Transactions in foreign currencies are initially recorded at the
functional currency rate ruling at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are retranslated at the functional currency rate of exchange
ruling at the balance sheet date. All differences are taken to consolidated statement of
income during the period of retranslation.

Retirement Cost
The Group’s pension costs are actuarially determined using the projected unit credit method.
This method reflects services rendered by employees up to the date of valuation and
incorporates assumptions concerning employees’ projected salaries. Actuarial valuations are
conducted with sufficient regularity, with option to accelerate when significant changes to
underlying assumptions occur. Pension cost includes current service cost, interest cost,
expected return on any plan assets, actuarial gains and losses and the effect of any
curtailments or settlements.

The net pension liability recognized by the Group in respect of the defined benefit pension
plan is the lower of: (a) the present value of the defined benefit obligation at the balance
sheet date less the fair value of the plan assets, together with adjustments for unrecognized
actuarial gains or losses and past service costs that shall be recognized in later periods; or (b)
the total of any cumulative unrecognized net actuarial losses and past service cost and the
present value of any economic benefits available in the form of refunds from the plan or
reductions in future contributions to the plan. The defined benefit obligation is calculated
annually by independent actuaries using the projected unit credit method. The present value
of the defined benefit obligation is determined by discounting the estimated future cash
outflows using risk-free interest rates of government bonds that have terms to maturity
approximating the terms of the related pension liability.

Leases

The determination of whether an arrangement is, or contains a lease is based on the substance
of the arrangement and requires an assessment of whether the fulfillment of the arrangement
is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset.
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Group as a Lessee
Operating lease payments are recognized as an expense in the consolidated statement of
income on a straight basis over the lease term.

Group as a Lessor

Leases where the Group retains substantially all the risks and benefits of ownership of the
asset are classified as operating leases. Initial direct costs incurred in negotiating an
operating lease are added to the carrying amount of the leased asset and recognized over the
lease term on the same bases as rental income.

Earnings Per Share

Basic earnings per share (EPS) is computed by dividing the net income for the year
attributable to common shareholders (net income for the period less dividends on convertible
redeemable preferred shares) by the weighted average number of common shares issued and
outstanding during the year and adjusted to give retroactive effect to any stock dividends
declared during the period.

Diluted EPS is computed by dividing the net income for the year attributable to common
shareholders by the weighted average number of common shares outstanding during the year
adjusted for the effects of dilutive convertible redeemable preferred shares. Diluted earnings
per share assumes the conversion of the outstanding preferred shares. When the effect of the
conversion of such preferred shares is anti-dilutive, no diluted earnings per share is presented.

Segment Reporting

The Group’s operating businesses are organized and managed separately according to the
nature of the products and services provided, with each segment representing a strategic
business unit that offers different products. Financial information on business segments is
presented in Note 33 to the consolidated financial statements.

Provisions

A provision is recognized only when the Group has: (a) a present obligation (legal or
constructive) as a result of a past event; (b) it is probable (i.e., more likely than not) that an
outflow of resources embodying economic benefits will be required to settle the obligation;
and (c) a reliable estimate can be made of the amount of the obligation. If the effect of the
time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessment of the time value of
money and, where appropriate, the risks specific to the liability. Where discounting is used,
the increase in the provision due to the passage of time is recognized as an interest expense.
Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate.

Contingencies
Contingent liabilities are not recognized in the consolidated financial statements. These are

disclosed unless the possibility of an outflow of resources embodying economic benefits is
remote. Contingent assets are not recognized but are disclosed in the consolidated financial
statements when an inflow of economic benefits is probable.
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Subsequent Events

Post year-end events up to the date of the auditors’ report that provide additional information
about the Group’s position at balance sheet date (adjusting events) are reflected in the

consolidated financial statements. Any post year-end events that are not adjusting events are
disclosed in the notes to consolidated financial statements when material.

4. Preferred and Common Stock

The changes in the number of shares follow:

2007 2006
Preferred stock - 1 par value cumulative
and convertible to common stock
Authorized number of shares 100,000,000 100,000,000
Issued and outstading
Balance at beginning of year 5,480 144,480
Cancellation/retirement of issued preferred
shares (1,000) (139,000)
Balance at end of year 4,480 5,480
Common stock - 21 par value
Authorized number of shares 5,900,000,000 5,900,000,000
Issued and outstanding 2,423,494,000 2,255,494,000
Additional subscription 168,000,000
Preferred shares held in treasury
Balance at beginning of year (1,000) (136,950)
Redemption of preferred shares - (3,050)
Cancellation/retirement of issued preferred
shares 1,000 139,000
Balance at end of year 0 (1,000)

5. Business Segments

The following tables present sales and services, cost of sales and services, and gross profit
information regarding business segments for the period and quarter ended March 31, 2007

and 2006 (amounts in thousand):

Sales & Services

Period For the Quarter
2006 2007 | 2006
General Construction 612,194 449,698 612,194
Coal Mining 1,384814 1,303,462 1,384814
Infrastructure and Real
Estate Development 658,828 753,072 658,828
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Manufacturing and Parent
Company

97,936 58,269

97,936 58,269

2,604,168 2,714,105

2,604,168 2,714,105

Cost of Sales & Services

For the Forthe Quarter
period
2007 | 2006 2007 | 2006
General Construction 379,569 593,446 379,569 593,446
Coal Mining 1,058,316 958,681 1,058,316 958,681
Infrastructure and Real
Estate Development 432,066 470,497 432,066 470,497
Manufacturing and Parent
Company 86,077 53,173 86,077 53,173

1,956,028 2,075,797

1,956,028 2,075,797

Gross Profit

For the For the Quarter
period
2007 | 2006 2007 | 2006
General Construction 70,129 18,748 70,129 18,748
Coal Mining 245,146 426,133 245,146 426,133
Infrastructure and Real
Estate Development 321,006 188,331 321,006 188,331
Manufacturing and Parent
Company 11,859 5,096 11,859 5,096
648,140 638,308 648,140 638,308
Net Income*
For the For the Quarter
period
2007 | 2006 2007 | 2006
General Construction 12,473 (3,785) 12,473 (3,785)
Coal Mining 69,937 172,930 69,937 172,930
Water Services 137,327 - 137,327 -
Infrastructure and Real
Estate Development 108,944 58,558 108,944 58,558
Manufacturing and Parent
Company (39,139) 13,331 (39,139) 13,331
289,544 241,034 289,544 241,034

* Net of Minority
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6. Related Party Transactions

In the regular course of business, the Group’s significant transactions with related parties
consisted primarily of the following:

(a) Comprehensive surety, corporate and letters of guarantee issued by the Company and
DMCI for various credit facilities granted to and for full performance of certain
obligations by certain related parties.

(b) Certain assets of the Group, associates and other related parties were placed under
accommodation mortgages to secure the indebtedness of the Group, its associates and
other related parties

(c) Interest and non interest-bearing cash and operating advances made by the Group to and
from various associates and other related parties.
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DMCI HOLDINGS, INC.
AGING OF ACCOUNTS RECEIVABLE
AS OF MARCH 31, 2007

7 MONTHS TO 5 YEARS - Past Due Accts &

TYPE OF ACCOUNTS RECEIVABLE TOTAL 1 MONTH 2 -3 MONTHS 4 -6 MONTHS 1YEAR 1-2YEARS 3-5YEARS ABOVE Items for Litigation
A. TRADE RECEIVABLE - CONTRACT
D.M. Consuniji, Inc. 939,830,685.47 369,837,106.17 - 2,086,443.01  151,569,389.76  135,715,997.91  198,355,968.05 82,265,780.57 -
DMCI International, Inc. 24,686,393.00 24,686,393.00
OHKI-DMCI Corporation 2,966,841.00 2,966,841.00 - -
Oriken Dynamix Company, Inc. 19,978,813.20 19,978,813.20
Beta Electric Corporation 31,453,803.32 9,902,103.51 6,291,965.02 4,973,148.43 - - 10,286,586.36
Raco Haven Automation 9,146,381.00 2,202,013.60 236,238.79 256,471.24 6,451,657.37

Sub-total 1,028,062,916.99 404,886,877.48 6,528,203.81 7,316,062.68  158,021,047.13  135,715,997.91  233,328,947.41 82,265,780.57 -
DMCI Project Developers, Inc. 1,633,572,644.68 488,896,919.50  251,357,445.17  229,036,796.59 78,920,575.25  154,565,270.82  236,075,087.86  194,720,549.49 -
Semirara Mining Corporation 893,707,850.00 609,739,318.62  237,513,402.58 33,417,682.31 6,735,395.81 3,708,286.23 2,593,764.45 - -
Wire Rope Corporation of the Philippines 47,352,131.00 16,409,977.17 11,468,647.77 6,560,016.67 2,368,858.43 4,240,478.10 5,409,519.86 - 894,633.00

Sub-total 2,574,632,625.68 1,115,046,215.29 500,339,495.52 269,014,495.57 88,024,829.49 162,514,035.15 244,078,372.17 194,720,549.49 894,633.00
RETENTION RECEIVABLE - TRADE
D.M. Consuniji, Inc. 402,858,277.53 402,858,277.53 -
Beta Electric Corporation 23,997,294.05 23,997,294.05
Raco Haven Automation 7,927,755.37 7,927,755.37

Sub-total 434,783,326.95 434,783,326.95 - - - - - - -
Total Contract/Retention Receivable - Trade [4,037,478,869.62 ] 1,954,716,419.72 | 506,867,699.33 | 276,330,558.25 | 246,045,876.62 | 298,230,033.06 | 477,407,319.58 | 276,986,330.06 | 894,633.00 |
Less: Allowance for Doubtful Accounts 157,907,694.90
Net Trade Receivable 3,879,571,174.72

B. NON-TRADE RECEIVABLES

ADVANCES -
D.M. Consuniji, Inc. 375,032,200.00
Oriken Dynamix Company, Inc. 3,335,208.63
Beta Electric Corporation 6,534,859.99
Racon Haven Automation 747,427.40
385,649,696.02
DMCI Holdings, Inc. 220,014.36
DMCI Project Developers, Inc. 105,858,811.76
106,078,826.12
Sub-total 491,728,522.14
AFFILIATES -
D.M. Consuniji, Inc. 552,921,112.43
DMCI-Laing Construction, Inc. 21,372,739.86
Beta Electric Corporation 4,180,713.52
578,474,565.81
DMCI Project Developers, Inc. 15,041,367.43
Semirara Mining Corporation 42,929,218.00

57,970,585.43

Sub-total 636,445,151.24



OTHER RECEIVABLES -

D.M. Consuniji, Inc. 14,864,746.00

Beta Electric Corporation 19,742,006.54

Racon Haven Automation 321,827.87

34,928,580.41

DMCI Holdings, Inc. 5,039,932.21

DMCI Project Developers, Inc. 10,168,650.72

Semirara Mining Corporation 25,897,458.00

Riviera 130,144,902.12

171,250,943.05

Sub-total 206,179,523.46

Total Non-trade Receivables 1,334,353,196.84
Less: Allowance for Doubtful Accounts -

Net Non-trade Receivables 1,334,353,196.84

TOTAL RECEIVABLES 5,213,924,371.56



DMCI HOLDINGS, INC.
ACCOUNTS RECEIVABLE DESCRIPTION
March 31, 2007

Type of Receivable Nature/Description

1) Contracts/Retention Receivable Construction contract billings, sale of Goods and services
pertaining to construction and related businesses of subsidiaries;
real estate sales like sale of condominium units; development,
improvements and construction of real estate projects; and
coal mining sales

2) Advances Includes Advances to Suppliers, sub-contractors, and
advances to employees/subject for liquidation

3) Affiliates Includes Advances to Subsidiaries and Affiliates

4) Other Receivables Includes refundable deposits, claims from some government
agency like SSS, BIR and other receivables from miscellaneous
billings

Normal Operating Cycle

1.) Construction and Real Estate - positive net working capital
2) Mining - positive net working capital

Collection Period

Contract Receivable - 20 to 30 days upon submission of
progress billing
Retention Receivable (10%) - depends on the agreement:
1) usually, 60 days after completion and acceptance
of the project
2) if 50% completed, can bill 50% of retained amount as
specified in the contract agreement
Coal Mine Receivable -
1) Average standard term

80% of sales - 30 days upon presentation of
invoice
20% of sales - 35 to 45 days term upon receipt

of test results
2) Actual term - 45 to 60 days after billing
Real Estate Receivable terms:
Upon sale -
1) Reservation Fee - P 20,000.00
2) Balance paid through in-house or bank financing
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